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Stakeholder Bulletin issued by the Low Carbon Contracts Company 

2 November 2015 
 
Dear Stakeholder, 
 
Welcome to the latest Stakeholder Bulletin from the Low Carbon Contracts Company (LCCC).  This latest bulletin 
contains: 
 

 Credit cover update 

 Staff changes 

 Consultations 

 Upcoming events 
 

 
Credit Cover Update 
 
Over the next month LCCC and EMRS will provide information on CFD Supplier Credit Cover to Suppliers. This will 
include a Working Practice on CFD Supplier Credit Cover, a CFD Supplier Credit Cover Guidance and also the LCCC 
approved Letter of Credit Template. Further details will be communicated by LCCC and EMRS on this in due course. 
 
 
Contract Management Team Changes 
 
Following a very successful period at Low Carbon Contracts Company, Head of Contract Management, Nic Rigby has 
decided to leave the company to pursue other interests in the energy sector. Nic has been instrumental in the set-up 
of the LCCC business and will leave behind a strong team with a track record of delivery excellence. Taking effect from 
1 November, 2015 James Rushton, currently Head of Nuclear, is leading a newly merged commercial team. James’ 
background is in investment banking and he brings a wealth of commercial and corporate finance expertise required 
for negotiating and managing very complex contractual arrangements. Prior to LCCC, James worked for DECC 
Commercial where he was Project Leader on the Hinkley Point C project and involved in the early implementation of 
EMR. Prior to that, he worked with the Ministry of Defence on their asset disposal programme. Nic will remain with us 
until December 2015 and we would like to take this opportunity to thank him for his dedication in setting up the 
Contract Management Team at LCCC and implementing the first Allocation Round.  
 
 
Capacity Market consultation 
 
On 15 October, DECC launched its consultation on reforms to the Capacity Market.  The consultation includes, 
amongst other things, proposals to make a number of minor amendments to the Capacity Market Regulations, 
Payment Regulations and Capacity Market Rules, in relation to payments and credit cover, with the intention of 
simplifying processes for Suppliers and capacity providers, and reducing administrative burdens for the Electricity 
Settlements Company (ESC).  The consultation closes on 10 December 2015.   For more information please click here.  
 
 
Ofgem consultation launched 

 
On 29 October, Ofgem launched its consultation on proposed changes to the process for presenting Guarantees of 
Origin (GoOs) to Ofgem following the removal of Climate Change Levy Exemption Certificates (LECs) for 
renewables.  The outcome of the consultation will likely prompt a review of our processes relating to Green Excluded 
Energy as our processes are influenced by Ofgem’s administration of GB Fuel Mix Disclosure (FMD) and GoOs.  The 
consultation closes on 8 January 2016.  For more information please click here. 
 

https://www.gov.uk/government/consultations/2015-consultation-on-capacity-market-supplementary-design-proposals-and-changes-to-the-rules-and-regulations
https://www.ofgem.gov.uk/publications-and-updates/open-letter-proposed-changes-process-presenting-goos-ofgem-after-removal-ccl-exemption-renewables-1-august-2015
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Introduction to EMR for New Suppliers Event 
 
This event is aimed at either new electricity suppliers (“Supplier”) entering the industry, or those who are new to their 
role working for a Supplier. During the event we will provide an overview of the Electricity Market Reform programme 
(“EMR”) and outline of the different roles and responsibilities of the delivery bodies. The event will be taking place at 
10am on the 3 December 2015 at Elexon’s office, in Central London. If you would like to request registration, please 
sign up on our website or email cfdpreparations@lowcarboncontracts.uk. 
 
 
 
 

https://lowcarboncontracts.uk/introduction-emr-new-suppliers
mailto:cfdpreparations@lowcarboncontracts.uk

